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dRQQWMeR]VZfHeRQHQWeKQPRHKHWMPWHgMPQKVRHhOVZJZK[H[KHeQWMW]PWHKJJZf]H
JR]MPZPOJZR]K[HZ]PWQeOWMPKHeRQH[KHMWiRQKHdjklmHnIopIHqrkdsgtHurqvwgtNH
JR]PQKHW[HxjkjqygzjoHlgHdjgkdjINHygdkopo{|IHgHjkkouIdj}kH~H
xjkdjgkdjIqNH�HVKVRH�OWH[KHYZMYKHQW�]WHKHJK�K[ZVKVH[RMHQW�OZMZPRMH
WMPK�[WJZVRMHW]HW[HKQPLJO[RH�THVW[HlWJQWPRH_���HVWH����H�HW[HlWJQWPRH���HVWH
_̀_�NHMWHVZMeR]WHK\RJKQHW[HJR]RJZYZW]PRbHHH
H
g]HW�WQJZJZRHVW[HVWQWJ�RHVWHVW�W]MKH�HJR]PQKVZJJZf]NHMWHRQVW]KHJRQQWQHPQKM[KVRH
VW[HJR]PW]ZVRHVWH[KHeQWMW]PWHKJJZf]HVWHPOPW[KH�HMOMHK]W�RMNHKH[KHW]PZVKVH
KJJZR]KVKH�HW�PW]MZ\KHeRQHMOMHW\W]POK[WMHW�WJPRMHKH[KHwkjugzqjlIlHlgHpoqH
ppIkoqNHKMLHJRYRH[KMHeWQMR]KMH�OWHeKQPZJZeK]HVWH[KHdR]\RJKPRQZKH����������
���������������H�RQYKJZf]HW]HYKWMPQLKMH�HVRJPRQKVRMHk�H���HVWH_̀_aHW]H[KH
eQWJZPKVKHW]PZVKVNHYWVZK]PWHeO�[ZJKJZf]H�OWHMWHVW�WQ�HW�WJPOKQHW]H[KHe�XZ]KH
�W�HVW[HxjkjqygzjoHlgHdjgkdjINHygdkopo{|IHgHjkkouIdj}kH�H
xjkdjgkdjIqNH[KHIpdIpl|IHlgpHxwkjdjnjoHlgpHdIqyjppoH�HxgyINH[KH
IqodjIdjokHlgHhwkyIqHlgHIddjokHdoxwkIpH~IqohwkyIq~HlgpHdIqyjppoH
�HxgyINH[KHhwkyIHlgHIddj}kHdoxwkIpHlgHpIHugzglIHgpHzgnoqoHlgpH
xwkjdjnjoHlgpHdIqyjppoH~HxgyINHeKQKH�OWHW]HW[HP̂QYZ]RHVWH� ¡c¢£¤c�¥¦¡H
MWHeQR]O]JZW]HQWMeWJPRHVWH[RMH�WJ�RMH�HeQWPW]MZR]WMH�HK[[WXOW]HJReZKHVWH[RMH
VRJOYW]PRMH�OWHQWMeK[VW]HMOMHK�ZQYKJZR]WMbHH
H
zWMeWJPRHVWH[KH§ ©̈ª©«c¬­®̄ ª°ª®±«²HMR[ZJZPKVKHeRQH[KHKJJZR]K]PWNH[KHYZMYKHMWH
]WXKQ�NHJR]H�O]VKYW]PRHW]H[KMHMZXOZW]PWMHQK³R]WḾH
H
dR]H�O]VKYW]PRHW]H[RHWMPK�[WJZVRHW]HW[HKQPLJO[RH�µHVW[HlWJQWPRH_���HVWH����NH
�H[RMHQW�OZMZPRMHVWPWQYZ]KVRMHeRQH[KHsbHdRQPWHdR]MPZPOJZR]K[HSIOPRH_�¶HVWH
_̀��UNHKPW]VZW]VRH[KHZ]�RQYKJZf]H�KMPKHK�RQKHK[[WXKVKHeRQH[KHKJJZR]K]PWNHW]H
WMPWHYRYW]PRHW[HlWMeKJ�RHhOVZJZK[H]RHJR]MZVWQKHeQRJWVW]PWHVWJQWPKQH[KH
YWVZVKHJKOPW[KQHVWeQWJKVKNHPRVKH\W³H�OWHMOHeWVZYW]PRH]RHMKPZM�KJWH]Z]XO]RH
VWH[RMHQW�OZMZPRMHW�ZXZVRMHW]H[KHJZPKVKH]RQYKPZ\ZVKVHSOQXW]JZKNHZ]YZ]W]JZKHWH
ZYeRMPWQXK�Z[ZVKVUNH�HWMeWJZK[YW]PWNHeRQ�OWH[KHYWVZVKHeQR\ZMZR]K[HMWH
JR]MPZPO�WHW]HJZWQPKH�RQYKHW]HW[H�O]VKYW]PRHWMW]JZK[HVWH[KHVWJZMZf]HVWH�R]VRH
�OWHMWHVW�WQ�HKVRePKQbHHHH
H
lWHR�QKQHW]H�RQYKHKV\WQMKNHJRYRH[RHVWeQWJKH[KHeKQPWHKJPRQKNHMWHWMPKQLKH
K]PZJZeK]VRH[KHVWJZMZf]HVW[HhO³XKVRNH�HVWHeKMRNHMWHWMPKQLKHJWQJW]K]VRH[RMH
VWQWJ�RMHJR]MPZPOJZR]K[WMH�OWHZXOK[YW]PWHMO��KJW]HQWMeWJPRHVWH[KHeKQPWH
KJJZR]KVKNHK[HKVRePKQHVWJZMZR]WMHMZ]HZ]PWXQKQHW]HVW�ZVKH�RQYKHW[HJR]PQKQZRNH]ZH
eWQYZPZQHW[HW�WQJZJZRH[WXLPZYRHVW[HVWQWJ�RHVWHVW�W]MKH�HJR]PQKVZJJZf]bH
H
nRQH[RHW�eOWMPRNH�HPW]ZW]VRHVWHeQWMW]PWH[KMHW\ZVW]JZKMH�KMPKHK�RQKHKeRQPKVKMNH
MWH]WXKQ�H[KHYWVZVKHeQR\ZMZR]K[HMR[ZJZPKVKHeRQH[KHMWiRQKHdjklmHnIopIH
qrkdsgtHurqvwgtbH
H
pKMHQWMeOWMPKMHMWHQWJZ�ZQ�]HW]HW[HJRQQWRHW[WJPQf]ZJRHZ]MPZPOJZR]K[H
·̧¹̈ ¬§°«º«ºª«°»º̈±©®·¼­«§«·½©ªºª«²¼¾®̄ ¼º®bH
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�̀ `̀ aH��H¶�H̀ �̀H_̀ _aH̀`̀ ��H̀ H̀
djklmHnIopIHqrkdsgtHurqvwgtH
xjkjqygzjoH lgH djgkdjINH ygdkopo{|IH gH
jkkouIdj}kH~HxjkdjgkdjIqH
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